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Charles Goldsmith: Research shows that millennials do not have the knowledge they need
about their retirement savings and their own situation. And they're actually worse off than were
their parents and were their grandparents. But it's not through lack of interest that they don't
have this knowledge. It's lack of access to the information through their workplaces, through
their educational institutions.
How do you figure out how much you might need for retirement?
Alex: I haven't thought about it, but I suppose what I would do is I'd think about my income and
use it as a percentage of my income and also think about how long I would live into retirement.
So base it on averages of what I should live to. Say I expect to live 20 years past my retirement
age, then I suppose I'd base it on that. But I'm not too sure what I'd base it on at the moment.
Llanah: I'm very eager to plan for my retirement, but it's like 20% or 30% of my monthly income I
put it on my long-term savings as well or for my retirement fund, because I don't want to grow
old being an employee. I want to secure myself with a retirement fund.
Joanna: Well, it depends on what I think I'll be needing in the future, like for medical expenses. I
just usually put half of my salary every fortnight, and then I put that in my savings and into my
long-term savings for my retirement just like that. It depends on how much I make. Yeah, so I
don't really have a set number of how much I should save. It's just—I just wing it.
Sumita: The way I save it now, I take away the money I need, like it's necessity. Then I take away
some money for my entertainment and other hobbies, and I save the rest. That's how I calculate
at the moment. I don't really know how it's going to be 30 or 40 years later.
Sarah: It's important to look at the life expectancy and look at things like, have you paid off your
mortgage because if you haven't you might have to continue working for longer. And if you have
paid off your mortgage, how much would you need to like pay your bills and things like that,
because you might need $10,000. You might need $15,000. And how much you get from your
state pension once it comes, and if there's a state pension by the time I get there.

Charles Goldsmith: Obviously retirement savings is something that has real world impact. It
effects individuals. It effects the economy. So this research shows the impact of millennials and
the impact of their lack of knowledge of retirement savings. And this obviously is very important
to them and to the economy and has real world impact that we want to bring out in the research
that we're publishing.
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