
How do Investors React During a Crisis?
A LOOK BACK AT INVESTOR BEHAVIOR FOLLOWING THE LEHMAN BROTHERS COLLAPSE, 3Q 2008

In the immediate aftermath of the Lehman collapse, global investors sold securities in the US and Europe but not in Asia or the 
Rest of the World. In particular, growth investors and alternative investors were the largest sellers, and passive inflows continued. 
Investors with longer-term time horizons, as evidenced by their low-turnover style, also remained invested in the market.

Net Buying and Selling Activity During Q3 2008

Region Active vs. Passive Market Turnover By Segment

- $78.5bn
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Will these trends hold during 
the COVID-19 crisis?
Using these lessons from the 
past, Investor Relations teams 
can plan for the future.
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