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ISO 20022: Recent Developments
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T I M E L I N E S

RTGS DATE STRATEGY

CHAPS
19 June 2023 Enriched

SWIFT 20 March 2023 Enriched

T2 20 March 2023 Enriched

CHIPS November 2023 Enriched

Fedwire 10 March 2025
Enriched

Live: China, Japan, Switzerland, Brunei, Bangladesh,

India, Philippines, Singapore, Thailand

Planned: Q1 2023: Canada, Australia, New Zealand

Q4 2023: Russia, Hong Kong

➢ More structured data, e.g. structured address for Debtor & 

Creditor

o Recommended from November 2023

o Mandatory from November 2025

➢ Additional character sets (e.g. Cyrillic, Chinese)

➢ Richer remittance information

➢ More coded information

➢ Use of unique transaction reference (UETR) in the payload

➢ ISO 20022 is network agnostic

All of the above…

Allows Improved Screening, Higher STP, Increased 

Automation and Improved Reconciliation

ISO 20022 Migration – Timelines and Benefits

I S O 2 0 0 2 2 B E N E F I T S
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ISO 20022 Migration – Portfolio, Differences and Actors
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T I M E L I N E S

ISO 20022 Migration – Latest Developments
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C O L L AT E R A L

ISO 20022 Migration – Standards, Collateral and Links

L I N K S

M Y  S T A N D A R D S

Usage Guidelines MyStandards

Payments Market Practice Group PMPG

ISO 20022 Messages ISO 20022 Catalogue of Messages

Bank of England
BoE

T2
T2-T2S Consolidation

Fedwire
Fedwire

Additional Information Available:

ISO 20022 microsite: ISO20022 page

E-mail: iso20022migration@bnymellon.com

➢ Factsheets ➢ Training Decks

➢ Learning Guides ➢ Articles

➢ WebcastRecordings ➢ Thought-Leadership Pieces

➢ Q&A ➢ ISO 20022 page on bnymellon.com 

http://www.swift.com/mystandards
http://www.swift.com/pmpg
https://www.iso20022.org/iso-20022-message-definitions
https://www.bankofengland.co.uk/payment-and-settlement/rtgs-renewal-programme/consultation-on-a-new-messaging-standard-for-uk-payments-iso20022
https://www.ecb.europa.eu/paym/target/consolidation/html/index.en.html
https://www.frbservices.org/news/communications/052720-fedwire-iso-20022-migration-update.html
https://www.bnymellon.com/us/en/iso-20022.html
mailto:iso20022migration@bnymellon.com
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This presentation is for private circulation and for general information and reference purposes only and is not 

intended to provide legal, tax, accounting, investment, financial or other professional advice on any matter. 

Not all products and services are offered at all locations, and all are subject to final agreements. BNY Mellon 

information does not undertake to update or amend this information and expressly disclaims any liability for 

any loss arising from this information or data. 

Trademarks and logos belong to their respective owners.
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