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Robert Rushe (RR): So, I'm here with Nik Bienkowski, Co-Founder and Co-CEO of HANetf, 
Europe’s only white label provider ETF platform at the moment. Nik, do you want to tell us a 
little bit about HAN and what they're offering.  
 

Nik Bienkowski (NB): Sure, Rob, thanks very much. We were a white label provider, but also, in 
effect, we’re really an ETF issuer. But instead of issuing our own ETFs, we issue ETFs for third 
parties. So, for example, if you wanted to launch an ETF and didn’t have the available resource 
or the skills or the knowledge to launch that ETF in Europe, we can build that for you. And then 
we also do operations, management, and full distribution and marketing. Hence, even though 
we are a white label provider, we’re effectively an ETF issuer, because we do everything from 
the front all the way to the backend.  
 

RR: Very good, and when you think about U.S. managers who are thinking about moving into 
Europe, in the conversations you're having, what are the reasons that they're thinking about 
moving here? 
 

NB: A bunch of reasons. I mean one is continued industry growth. Firstly, the global ETF 
industry is growing. I mean, they look at the U.S. and say, well, how can we grow not only in the 
U.S. but globally? And Europe is the second largest ETF market in the world. It has just hit $1 
trillion in the last month. And I think they also look at the U.S. versus Europe and the sort of 5:1 
ratio at the moment, and they feel perhaps that the U.S. is ahead of Europe. Europe being a 
little bit behind the U.S. and, therefore, if Europe is behind in terms of the U.S. in terms of 
growth, that there may be more leverage or more expected growth in Europe from 1 trillion 
versus the U.S. where it’s sort of getting towards 5 trillion. For the U.S. market to double in size, 
it would need to get to 10 trillion, whereas Europe to double in size would only need another 
trillion of assets. And I think as well that compared to the U.S., ETFs haven’t quite penetrated as 
much across the fund space, and so on a relative basis, even though we see flows stagnating in 
mutual funds or perhaps seeing redemptions, and ETFs continuing to grow, the relatively of 
funds to ETFs in Europe is still – the ETFs are still very small and so they see a massive 



 

 

opportunity to get in early, it’s still early, and to be part of that sort of even just market growth, 
let alone getting more than the market growth.  
 
RR: For an organization like HAN, what's important when you actually went to select your 
service providers in the market? 
 
NB: I think, firstly, coming through a blue chip or a company with great pedigree, because then 
when asset managers or compliance departments do due diligence on the fund structure, 
regardless of who you are, they look at the service providers as well. When HAN was a new 
business, they might say, well, we’re doing business with BoNY Mellon; if BoNY Mellon is there, 
then they know the fund is going to be… the pots will be custodied well, will be administered 
well. Obviously, having a track record. There's other providers trying to come into the market 
now because they see the growth in ETFs, they don’t necessarily have the experience in 
providing PCFs, daily pricing by seven o’clock in the morning. They might be used to quarterly or 
monthly or weekly valuations, as opposed to daily valuations. And, obviously, Europe is quite a 
complex place in terms of 30 different countries and tax rules, so you get all the withholding 
taxes, all the tax filings, etc, and, obviously, working with an established organization that does 
a good job just absolutely streamlines and simplifies that. And obviously with UCITS as well. A 
UCITS fund wrapper is global and working with a global organization, we understand that, 
firstly, UCITS can be of interest or demanded by foreign investors, Asian, Middle Eastern, and 
Latin American investors. And then also being able to try and help with whether it’s APs or part 
of the infrastructure in trying to get a distribution to those other time zones and regions can be, 
obviously, useful working with someone that’s highly experienced, and a global business.  
 
RR: OK, Nik, thank you for your time and it’s been really educational learning the different 
options that are available to investors, and we look forward to doing a number of new additional 
launches with you guys in the future.  
 
NB: Great, thanks, Rob.  
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The Bank of New York Mellon operates in the UK through its London branch (UK companies house numbers FC005522 and BR000818) at 
One Canada Square, London E14 5AL and is subject to regulation by the Financial Conduct Authority (FCA) at 12 Endeavour Square, 
London, E20 1JN, UK and limited regulation by the Prudential Regulation Authority at Bank of England, Threadneedle St, London, EC2R 
8AH, UK.  Details about the extent of our regulation by the Prudential Regulation Authority are available from us on request. 
 
The Bank of New York Mellon SA/NV, a Belgian limited liability company, registered in the RPM Brussels with company number 
0806.743.159, whose registered office is at 46 Rue Montoyerstraat, B-1000 Brussels, Belgium, authorized and regulated as a significant 
credit institution by the European Central Bank (ECB) at Sonnemannstrasse 20, 60314 Frankfurt am Main, Germany, and the National 
Bank of Belgium (NBB) at Boulevard de Berlaimont/de Berlaimontlaan 14, 1000 Brussels, Belgium, under the Single Supervisory 
Mechanism and by the Belgian Financial Services and Markets Authority (FSMA) at Rue du Congrès/Congresstraat 12-14, 1000 
Brussels, Belgium for conduct of business rules, and is a subsidiary of The Bank of New York Mellon.  
 
The Bank of New York Mellon SA/NV operates in Ireland through its Dublin branch at Riverside II, Sir John Rogerson's Quay Grand Canal 
Dock, Dublin 2, D02KV60, Ireland and is registered with the Companies Registration Office in Ireland No. 907126 & with VAT No. IE 
9578054E. The Bank of New York Mellon SA/NV, Dublin Branch is subject to limited additional regulation by the Central Bank of Ireland 
at New Wapping Street, North Wall Quay, Dublin 1, D01 F7X3, Ireland for conduct of business rules and registered with the Companies 
Registration Office in Ireland No. 907126 & with VAT No. IE 9578054E.  
 
The Bank of New York Mellon SA/NV is trading in Germany as The Bank of New York Mellon SA/NV, Asset Servicing, Niederlassung 
Frankfurt am Main, and has its registered office at MesseTurm, Friedrich-Ebert-Anlage 49, 60327 Frankfurt am Main, Germany. It is 
subject to limited additional regulation by the Federal Financial Supervisory Authority (Bundesanstalt für 
Finanzdienstleistungsaufsicht, Marie-Curie-Str. 24-28, 60439 Frankfurt, Germany) under registration number 122721. 
 
The Bank of New York Mellon SA/NV operates in the Netherlands through its Amsterdam branch at Strawinskylaan 337, WTC Building, 
Amsterdam, 1077 XX, the Netherlands. The Bank of New York Mellon SA/NV, Amsterdam Branch is subject to limited additional 
supervision by the Dutch Central Bank (‘De Nederlandsche Bank’ or ‘DNB’) on integrity issues only (registration number 34363596). DNB 
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The Bank of New York Mellon SA/NV operates in Luxembourg  through its Luxembourg branch at 2-4 rue Eugene Ruppert, Vertigo 
Building – Polaris, L- 2453, Luxembourg. The Bank of New York Mellon SA/NV,  Luxembourg Branch is subject to limited additional 
regulation by the Commission de Surveillance du Secteur Financier at 283, route d’Arlon, L-1150 Luxembourg for conduct of business 
rules, and in its role as UCITS/AIF depositary and central administration agent. 
 
The Bank of New York Mellon SA/NV operates in France through its Paris branch at 7 Rue Scribe, Paris, Paris 75009, France. The Bank of 
New York Mellon SA/NV, Paris Branch is subject to limited additional regulation by Secrétariat Général de l’Autorité de Contrôle 
Prudentiel at Première Direction du Contrôle de Banques (DCB 1), Service 2, 61, Rue Taitbout, 75436 Paris Cedex 09, France 
(registration number (SIREN) Nr. 538 228 420 RCS Paris - CIB 13733).  
The Bank of New York Mellon SA/NV operates in Italy through its Milan branch at Via Mike Bongiorno no. 13, Diamantino building, 5th 
floor, Milan, 20124, Italy. The Bank of New York Mellon SA/NV, Milan Branch is subject to limited additional regulation by Banca d’Italia 
- Sede di Milano at Divisione Supervisione Banche, Via Cordusio no. 5, 20123 Milano, Italy (registration number 03351). 
 
The Bank of New York Mellon (International) Limited is registered in England & Wales with Company No. 03236121 with its Registered 
Office at One Canada Square, London E14 5AL.  The Bank of New York Mellon (International) Limited is authorised by the Prudential 
Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority. 
 
Regulatory information in relation to the above BNY Mellon entities operating out of Europe can be accessed at the following website: 
https://www.bnymellon.com/RID.  
 
The Bank of New York Mellon has various subsidiaries, affiliates, branches and representative offices in the Asia-Pacific Region which 
are subject  to regulation by the relevant local regulator in that jurisdiction. Details about the extent of our regulation and applicable 
regulators in the Asia-Pacific Region are available from us on request. Among others, The Bank of New York Mellon, Singapore Branch is 
subject to regulation by the Monetary Authority of Singapore. The Bank of New York Mellon, Hong Kong Branch (a banking corporation 
organized and existing under the laws of the State of New York with limited liability) is subject to regulation by the Hong Kong Monetary 
Authority and the Securities & Futures Commission of Hong Kong. The Bank of New York Mellon, Seoul Branch is subject to regulation 
by the Financial Services Commission, the Financial Supervisory Service and The Bank of Korea.  
 
Whilst The Bank of New York Mellon (BNY Mellon) is authorised to provide financial services in Australia, it is exempt from the 
requirement to hold, and does not hold, an Australian financial services license as issued by the Australian Securities and 
Investments Commission under the Corporations Act 2001 (Cth) in respect of the financial services provided by it to persons in 
Australia. BNY Mellon is regulated by the New York State Department of Financial Services and the US Federal Reserve under 
Chapter 2 of the Consolidated Laws, The Banking Law enacted April 16, 1914 in the State of New York, which differs from 
Australian laws. 
 
The Bank of New York Mellon Securities Company Japan Ltd, subject to supervision by the Financial Services Agency of Japan, acts as 
intermediary in Japan for The Bank of New York Mellon and its affiliates, with its registered office at Marunouchi Trust Tower Main, 1-8-
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