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March 23, 2010 

A bill currently being drafted in the US Senate will pre-empt 
the Environmental Protection Agency from regulating 
carbon dioxide. While a final draft of the legislation is not 
yet available, it is anticipated that only the power 
generation sector of the economy will initially be covered. 
The bill may also provide a hard dollar "collar" on the price 
of carbon.  

We expect to see details of the proposal next week. The 
definitive information in the proposal may be a good 
inclusion in corporate Q&A books distributed to senior 
managers in anticipation of questions at annual meetings. 

For more information click here. 

 
 
The material contained herein is for informational purposes only. The content 
of this is not intended to provide authoritative financial, legal, regulatory or 
other professional advice. The Bank of New York Mellon Corporation and any 
of its subsidiaries makes no express or implied warranty regarding such 
material, and hereby expressly disclaims all legal liability and responsibility to 
persons or entities that use this report based on their reliance of the 
information in such report. The presentation of this material neither constitutes 
an offer to sell nor a solicitation of an offer to buy any securities described 
herein.     
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http://news.yahoo.com/s/nm/20100318/pl_nm/us_climate_usa_congress_1
http://www.epa.gov/capandtrade/
http://www.sec.gov/news/press/2010/2010-15.htm
http://www.epa.gov/efinpage/
http://www.pointcarbon.com/1.266906

